
           

HOUSING AND REDEVELOPMENT AUTHORITY

WORK SESSION 
Tuesday, August 19, 2014

Immediately Following City Council Meeting

Coon Rapids City Center

Conference Room 1

             

Call to Order
 

Pursuant to Minnesota Statute 13D.04, subd. 2, the City Council will meet in work session to discuss the

following:
 

1.   The HRA is asked to consider the disposition of the Memorandum of Understanding (MOU) regarding

Port Riverwalk, which it entered into with Shamrock Development in 2008.
 

Other Business
 

Adjourn
 

  

  



   

HRA Work Session   1.           

Meeting Date: 08/19/2014  

Subject: Consider Port Riverwalk MOU with Shamrock Development

From: Marc Nevinski, Community

Development Director

INTRODUCTION

The HRA is asked to consider the disposition of the Memorandum of Understanding (MOU) regarding Port

Riverwalk, which it entered into with Shamrock Development in 2008.

DISCUSSION

In 2008, the HRA entered into the MOU with Shamrock Development which stated that Shamrock "has been

selected as the primary developer to work with the HRA" to redevelop Port Riverwalk. The MOU resulted when

Rottlund Homes and Shamrock Development terminated a purchase agreement for the Port Riverwalk property

following Rottlund Homes' decision not to proceed with the approved project due to the declining economy. The

MOU specified a process and timeframe for Shamrock to propose a new development plan for Riverwalk.

A revised master plan for Port Riverwalk was adopted in November of 2013 following a market study of Coon

Rapids Boulevard. In December of 2013, Staff met with Shamrock to present the revised master plan and sent a

letter in January requesting Shamrock submit a proposal. To date, despite numerous contacts and requests to

Shamrock, no proposal or concept has been submitted for the development of Port Riverwalk. 

At this point, the HRA should consider how it wishes to proceed with regard to the MOU and Port Riverwalk.

Options include continuing to work with Shamrock under the terms of the MOU, or seeking proposals from other

developers. If the HRA chooses the latter option, it should formally declared the MOU null and void at a regular

meeting. Nullifying the MOU would not preclude Shamrock from submitting a proposal for all or part of the

property.

RECOMMENDATION

Staff requests the HRA provide direction regarding the MOU. If the HRA wishes to void the MOU, it should do so

formally at a regular meeting.

Attachments

MOU
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